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Emi tng Kowvn ¢ anogaong Twv PuBuiotikwv Apxwv EANGSag kat Boulyapiag OXETIKA YE TNV YVWOTO-
moinon tng etaipeiag pe tnv enwvupia «ICGB AD» w¢ Ave§dptntou Alaxeipiotry Metagopdg Ouat-
KoU Agpiou mepi TnG eKAoyn ¢ véwv MeAwv tou Emontikou Zupfouliou, Aoyw ARéEnG tng Onteiag Tou
TPoNYoUEVOU.

O KAAAOX ENEPTEIAX THX PYOMIZIKHZ APXHZ AMOBAHTQN, ENEPTEIAX KAI YAATQN

Aappdvovtag umoyn:

1.Tovv.4001/2011 «la tn Aettoupyia Evepyelakwv Ayopwv HAekTplopoU kat Quoikol Agpiou, yia Epeuva,
Mapaywyr] kat diktua petapopdc YdpoyovavOpdkwy Katl AAeC puBpuioelcy (A’ 179) kat 1diwe Twv dpBpwv 14,
18,19, 20, 22 map. 3, 61, 62, 64, 76 kat 89 autou.

2. Tnv Odnyia 2009/73/EK tou Eupwmdikol KoivoouAiou kat tou ZupBouAiou Tn¢ 13n¢ louAiou 2009
OXETIKA UE TOUG KOIVOUG KAVOVEG YIa TNV ECWTEPIKN Ayopd QUOIKOU AEPIOU Kal TNV Katdpynon tng odnyiag
2003/55/EK (epe€nc, n «O8nyiax), kat 1diwg Twv apbpwv 9, 10, 17-23, 32, 33, 34, 36 kat 41 autng, KaBwg Kat ta
EPUNVEUTIKA ONUEIWUATA YIA TRV EQapoyr TN Odnyiag, Kat 18iw¢ To EpUNVEUTIKO onuEiwpa TS Eupwmaikng
Emtpomnnic oxeTika pe tov Staxwplopd, ue titho «Commission Staff Working Paper, The Unbundling Regime,
Brussels, 22 January 2010»' Kal TO ONUEIWUA OXETIKA PE TN ZUYKPOUON ZUPPEPOVTWVY OTNV TIEPITTTWON EMEV-
Sutwv, «Commission Staff Working Paper, Ownership Unbundling - The Commission’s Practice in assessing
the presence of a conflict of interest including in case of financial investors, SWD (2013)177final/08.05.2013»2

3.Tov Kavovioué (EK) ur’ ap. 715/2009 tou Eupwnidikol Kotvoouliou kat tou Zupfouliou tng 13n¢ louAiou
2009 OXETIKA E TOUS OPOUC TIPOORACNC O0TA SIKTUA PETAPOPAS PUCIKOU AgPIOU Kal Yia TNV KATApynon Tou
Kavoviopou (EK) ap1B. 1775/2005.

4.Tnv Odnyia (EE) 2024/1788 tou Eupwmaikol KowvoPouliou kat Tou Zupfouliou, TN 13n¢ louviou 2024,
OXETIKA E KOWVOUG KAVOVEG Y1a TIG ECWTEPLKEG AYOPEC AVAVEWOCIUWY agpiwy, PUOLKOU agpiou kat udpoydvou,
Kal Je TNV Tpomomnoinon tng odnyiac (EE) 2023/1791 kal tnv katdpynon tng odnyiag 2009/73/EK.

5.Tnvur’ap. 1412/2011 anoégaon tng PAE pe titho «KateuBuvtrpieg Odnyieg yia tnv Miotomoinon Alayel-
PIOTWV ZuoTNUATWY METaPOPAC».

6. Tic ur’ ap. 483/2018 amopdoel; Tng PAE kal R-VO-1 tng Boulyapikrc PuBuiotikng Apxrg State Energy
and Water Regulatory Commission (e@pe&ric EWRC) e Tig omoieg ot 500 ApxEC amod KovoU, E eVIAIO OKETTTIKO,
evékplvav tnv aitnon e€aipeong tng ICGB AD (e@e&nc, n «Etaipeia» i «ICGB») ekdidovtag «Joint Opinion of
the Energy Regulators on the Exemption Application of ICGB AD», o€ cuvéxela OxeTIKNG aitnong TN ICGB, otn
Bdaon Sadikaoiag Siepevivnong kat katd 1o dpbpo 36 tng Odnyiag.

1 https://ec.europa.eu/energy/sites/ener/files/documents/2010_01_21_the_unbundling_regime.pdf
2 https://ec.europa.eu/energy/sites/ener/files/documents/swd_2013_0177_en.pdf
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7.To yeyovoc oti ol amo@doelg TnG PAE (6n PAAEY) kai tng EWRC mepi tn¢ e€aipeong tng ICGB kowvomolr-
Onkav otnv Eupwmaikn Emrtporn otig 30 kat 31 Mdiou 2018, avtioTolxa, cUp@wva Ue TNV tap. 8 Tou dpBpou 36
¢ Odnyiacg (ap1Bu. mpwt. PAE O-72036/30.05.2018).

8.Tnv amod 25 louAiov 2018 ur’ap. C(2018) 5058 final amogpaon Tng Eupwmnaikn¢ Emtponrc «on the exemption
of the Interconnector Greece-Bulgaria from the requirements regarding third party access, tariff regulation
and ownership unbundling», n omoia kowvomoiOnke otn PAE pe tnv und otolxeia PAE 1-243557/27.7.2018
NAEKTPOVIKN EMOTOAN TNG Eupwmaikng Emrtpomnic (epefng «amogaon E€aipeong»).

9. Tic ur’ ap. 768/08.08.2018 amopdocelc TG PAE (B’ 4052) kat P-BO-2/08.08.2018 tng EWRC e TI¢ omoieg
€YKPIONKe 10 KOS Keipevo Pe Titho «Final Joint Decision of the Energy Regulators on the Exemption Application
of ICGB AD» (e@e€n¢, n «Tehikn Kolvr amogaon E€aipeoncy).

10.Tnv un’ ap. 568/12.03.2020 amépacn tn¢ PAE «Tpomomoinon tng amogaonc 768/2018 yia tnv e€aipeon
Tou aywyou Interconnector Greece-Bulgaria (IGB) amé ti¢ Siataéeig twv apBpwv 9, 32 kat 41(6), (8) kai (10) Tng
0dnyiag 2009/73/EK» (B’ 1260), kaBwg kat tnv avtiotolxn andéeacn P-BO-1/20.03.2020 andégaon tng EWRC.

11.Tnv un’ ap. 424/13.05.2021 andé@aon tng PAE «Agutepn tpomomnoinon tTng amodgaocng 768/2018 yia tnv
e€aipeon Tou aywyou Interconnector Greece-Bulgaria (IGB) ané ti¢ Siata&eig Twv apbpwv 9, 32 kai 41(6), (8)
Kat (10) Tng Odnyiag 2009/73/EK» (B’ 2205), kaBw¢ kat Tnv avtiotoixn andégaon P-BO-1/20.03.2020 andégpaon
™™g EWRC.

12.Tnv ur’ ap. 125/26.05.2022 anmégaon tng EWRC pe tnv omoia eykpiBnke To KOO KE(pEVO LE TITAO
«Preliminary Joint Certification Decision for ICGB AD as an Independent Transmission Operator, adopted by
the National Regulatory Bodies of the Republic of Bulgaria and the Hellenic Republic», n omoia mpocaptifnke
otnv ur' ap. 483/26.05.2022 amogaon tng PAE «pokatapkTikn Motomoinon tng eTaipeiag e TNV EMwvupia
«ICGB AD» w¢ Ave€aptntou Alaxelplotn Metagopdag Quoikol Agpiou, Kat’ epappoyn Twv mPoBAEMOUEVWY 0TNV
amogaon E€aipeong tn¢ Eupwmndikni Emrtpomnrc kat otnv TeAkn kotvr amogaon E€aipeong twv PUBUIOTIKWY
Apxwv ENAGSag kal Boulyapiag».

13. To yeyovoc OTI To avwTéPw KEeipevo NG amd kotvol Petal tng PAE kat tng EWRC MpoKATAPKTIKNAG
Motomoinong tng etaipeiag ICGB AD w¢ Ave€dptntou Alaxelploth Metagopdg Quaikol Agpiou, Kolvoroln-
Onke otnv Eupwmaikr Emtpon otig 26 Maiou 2022 (umd otolxeia PAE -328828/27.05.2022), cUp@wva pe ta
opiléueva oto dpbpa 10 (6) Tng Odnyiag 2009/73/EK, 6mw¢ autr evowpatwOnke oto €Bvikd dikalo S1d Tou
dpBpou 64 Tou v. 4001/2011 (A’ 149).

14.Tnv umo otolxeia C(2022) 4656final/28.06.2022 N'vwpn tn¢ Eupwmaikng Emrtpornng“Commission Opinion
of 28.06.2022 pursuant to Article 3 of the Regulation (EC) No 715/2009 and Article 10(6) of Directive 2009/73/
EC - Greece and Bulgaria - Certification of ICGB AD as transmission system operator for gas» (uré otolxeia
PAE I-330876/30.06.2022).

15.Tnv um’ ap. 593/30.06.2022 andé@aon Tng PAE (B'4651) «Tehikn MioTtomoinon tn¢ ETalpEiag e TNV enw-
vupia «ICGB AD» w¢ Ave€dptntou Alaxelptotr Metagpopdg Quaoikol Agpiou, € CUPPOPPWON UE TNV Ao
28.06.2022 I'vwun tn¢ Evpwmaikng Emtpornnc C(2022) 4656final emi tng Kotvri¢ andé@aong Twv PuBuioTtikwy
Apxwv EANadag kat Bouhyapiag yia tnv Mpokatapktikr Miotomoinon tng «ICGB AD», otnv omoia mpocaptatal
Kal amoTeAei avandomaoTto Pépog authc, we «Mpoodptnuax, Keipevo e Titho «Final Joint Certification Decision
for ICGB AD as an Independent Transmission Operator, adopted by the National Regulatory Bodies for Energy of
the Republic of Bulgaria and the Hellenic Republic», pe To omoio amd kovou ot PuBuioTikég Apxéc Tng EANGSag
Kat tng Bouhyapiag motomololv Tnv eTaipeia pe tnv enwvupia ICGB AD Alaxetpiotr) Metagopdag Ouotkol Aepi-
ou, cUUYWvA pe o ApBpo 10 tng Odnyiag 2009/73/EK kat to dpBpo 3 Tou Kavoviopou (EK) ur’ ap. 715/2009,
Kal oUPPWVA UE Toug EISIKOTEPOUC GpouC Kal TTpounmoBéaelg Tou MpooapTriuatoc.

16. Tnv umo otolxeia CH-1/1.07.2022 anégaon tng EWRC pe tnv omoia eykpibnke to w¢ dvw umo oT. 15
Koo keipevo pe Titho «Final Joint Certification Decision for ICGB AD as an Independent Transmission Operator,
adopted by the National Regulatory Bodies for Energy of the Republic of Bulgaria and the Hellenic Republic»
(n «Motomoinony).

17.Tnv um’ ap. 633/21.07.2022 andgaon tng PAE «Emi Tng KowvAg andgpaong twv Pubuiotikwv Apxwv EN-
A&dag kal Boulyapiag yia Tnv mAnpwon Twv 6pwv 7 Kat 8 Tn¢ Miotomoinong Tng eTalpeiag Ke TNV EMwvuia
“ICGB AD" w¢ Ave€aptntou Alaxelptotr Metagopdc Quoikol Agpiou: Oplopdg Méhoug A kat YrevBuvou
JUUUOpewone» (B'4637), otnv omoia mpooapTATal Kal amoTeEAEl avamdomaoTo HEPOC AUTAC, we «Mpoadptn-
pa, keipevo pe titho «Joint Decision of the National Energy Regulators on the approval of the nomination of
ICGB AD Management Board member and Compliance Officer», ue 1o omoio amé kotvou ot PuBuiotikég ApxEg
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¢ ENNAdac kat Tng Boulyapiag evékpivav tnv emioyr evog péhouc oto A.X. Tn¢ Etaipeiacg, cUp@wva e Toug
6poug Tn¢ Miotomoinong, Kal Tov optopd Tou YrreuBivou ZUppdpewonc.

18.Tnv umo otolxeia E-164/05.10.2023 amégaon tng PAAEY «Emi tng Kovng amégaong twv PuBuotikwy
Apxwv EANadac kal Boukyapiag oxeTika e TNV yvwoTomoinon tneg etalpeiag pe Tnv emwvupia “ICGB AD” w¢
Avefaptntou Alaxelplotr) Metagopdg Quoikou Agpiou mepi TG avtikatdotaong Méloug tou Emomtikou
Yupufouliou» (B'5315), oTnv omoia TpooapTATaAl KAl ATTOTEAEL AvATTOCTIAOTO PEPOC AUTAC, WC «[1pocapTnua,
Keipevo pe Titho: «Joint Decision of the National Energy Regulators on the notification of replacement of ICGB
AD Supervisory Board member upon resignation».

19.Tnv umo otolxeia E-144/06.06.2024 amogaon tng PAAEY «Emi tng Kovn¢ amégaong twv PubBuiotikwy
Apxwv EAN\adac kat Boulyapiag oxetikd: 1. pe TV yvwaoTomnmoinon tg talpeiag pe tnv enwvupia “ICGB AD”
w¢ Avegdptntou Alaxeiplotr) Metagopdg Quaoikol Agpiou Tepi TNG avtikatdotaong Méloug Tou Emomtikou
JupBouliou kal 2. Tnv unooir mapamovou Méloug Tou EmomntikoU ZupBouliou TnG“ICGB AD” OXETIKA PE TNV
nmpoéwpen AREn ™ ovPBaonc evtoAig Tous (B'3718), 0TnVv omoia mpooapTwvTal KAl ArmoTeEAOVV avandomaoTo
Mé€POC auThc, wg «lMpooaptrhpatar, Ta Kovd Keipeva pe Tithouc: 1. «Joint Decision of the Energy Regulators
on Mr. Momchil Vekilov Vanov’s complaint against the decision under Protocol of 10.05.2024, item 1.1., of
the General Meeting of Shareholders of ICGB AD for a member of Supervisory Board early dismissal» kat 2.
«Joint Decision of the Energy Regulators on the notification of election and dismissal of members of ICGB AD
Supervisory Board».

20.To um6 otolxeia PAAEY 1-404387/29.10.2025 éyypago Tn¢ ICGB, 61a Tou omoiou n v Adyw etalpeia umé-
Bale otig PuBpuioTikég Apxég TG EANASag kat Tng Boulyapiag SikalohoynTikd €yypaga Kal OTOIXE(Q, TTou agpo-
poULV TNV avTikatdoTtaon Twv MeAwv Tou Emontikol ZupBouliou Tng Etaipeiag, Adoyw A€ tng Onteiag Toud.

21.To yeyovog 6Tl ol Slatd&elg tng mapovoag dev apopolv o€ SlolknTik Sladikacia yla Tnv omoia uTTapXEl
uTIoxpPEwaon Kataxwplong oto EMAA-MITOL.

22.To yeyovog 6Ti n mapouoa amo@acon 6ev MPoKaAEei Samavn o0Tov KPATIKO TTPoUTTOAOYIoUO.

SKEPTNKE WG EEAC:

Eneidn, og oxéon pe Tov aywyo Interconnector Greece-Bulgaria (IGB), mou xwpoBeteital oto €6a¢pog Twv
Kpatwv pehwv ENNGSag kat Bouhkyapiag kat uhomoleital and tnv etatpeia ICGB AD, pe Tig wg dvw und otolxeia
(15) kat (16) amopdoelg Twv PuBuiotikwv Apxwv Evépyelag Tng BouAyapiag kat Tng EAAGSag, xopnynonke,
KATomIV Kat TG uttd oTolxeia 4656final/28.06.2022 M'vwung tng Evpwmaikig Emtpornn¢ “Commission Opinion
of 28.06.2022 pursuant to Article 3 of the Regulation (EC) No 715/2009 and Article 10(6) of Directive 2009/73/
EC - Greece and Bulgaria - Certification of ICGB AD as transmission system operator for gas»”, TeAikrj MNioto-
moinon otnv ICGB w¢ Aveédptnto Alaxelplotri Metagpopdc Ouaikol Aepiou, cUHPWVA e To apBpo 10 TG
0Odényiag 2009/73/EK kat to apBpo 3 tou Kavoviopou (EK) apiBp. 715/2009, kat UU@WVA LUE TOUG EISIKOTEPOUG
0poug Kal TpoUmoB£oelg Tou Kovou Kelpévou Twv Vo Pubuiotikwy Apxwv pe titho «Final Joint Certification
Decision for ICGB AD as an Independent Transmission Operator, adopted by the National Regulatory Bodies
for Energy of the Republic of Bulgaria and the Hellenic Republic», To omoio éxel mpooaptnOei 0TI avtioToly e
w¢ avw (umo ot. 15 Kat 16) amoPACEL; TOUG.

Eneidn, katd tn xopriynon tng Katd ta we avw MoTtomoinong, ot SUo PubuioTikég Apxég e€étacay, HeTall
ANy, Kal tn oVPPWVN TTPOG TI¢ Statdéelg Tng Odnyiag ouvBeon Tou Emomntiko Xupouliou (Supervisory Board)
¢ Etaipeiag, To omoio, katd ta €1dikétEPa MpofFAemopeva ota dpbpa 19 kat 20 Tng Odnyiag, Oa mpémel va
anapTtifeTal o€ TOCOOTO NUICEOC TTANV VO (1/2 - 1), amd péAn TTou TTANPoLV TI¢ TpolmoBéoelg avefaptnaiag
TTou amattouvTal KATd TIG map. 2 Kat 3-7 Tou dpBpou 19, cUUPWVA UE TNV TTAPATTOUTH Tou TTPWToU £6agiou
¢ mmap. 3 Tou apBpou 20 tng Odnyiac.

Eneidn, mepattépw, Katomy APng Se6vIwe umoyn Twv mapatnpriocwyv tne Evpwmnaikng Emtponmc (BA.
Vv uné otolxeio 14 M'vun), oTnV Kovr and@aon Twv Pubuiotwy mepi tng TeMIKAG moTtomoinong ¢ ICGB wg¢
Ave&aptntou Alaxelplotr Metagopdg (Owe mpocapTdTal OTIG UTTO oTolxeia 15 Kat 16 amodaoelg tng PAE kal
™¢ EWRCQ), petal twv 6pwv mou TiBevtatl otnv Evétnta IV, mepidapfdvovtal kat ot &pol 7 Kal 8, Tou apopolV
TNV emAoyn tou 4ou péloug tou AX Tn¢ Etaipeiag (6pog 7) kat Tou YrmevBuvou Zuppopewonc (6pog 8), yia
Tou¢ omoioucg N Etalpeia kKARBNKe va opicel Toug KATAAANAOUG LTTOPHPLOUC EVTOC 5 EpYACiWY NUEPWV amd
TN YVWOTOTMOINGON KAl VA avaKovVwoel 0TI U0 PUBUIOTIKEG ApxEC TNV emAoyn TG, TpookouiovTtag Kal Ta
OXETIKA SIKAIOAOYNTIKA Kal AmOSEIKTIKA OTOKE(d TTEPT TNG KATAAANAOANTAG TWV EMAYYEALATIKWY TTIPOCOVIWVY Kal
TIEPI TNG EMAYYEAUATIKAC aveEapTnoiag, KaTd Ta OXETIKWE TpoAemopeva otnv Odnyia kal otnv Miotomoinon.

Emeldn, o€ oLVEXELD TWV AVWTEPW KAl KATOTILV £E£TACNG TWV OXETIKWG UTTOBANBEVTWY SIKAIOAOYNTIKWY KAl
£YYPAPWV OTOIXEIWV TTIPOKEIUEVOU YIa TNV TTARPWON TWV 0pwVv 7 Kal 8 Tng Miotomoinong, ot SUo PUBUIOTIKEG
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Apxéc katéAn&av amd Kolvou Kal o cuvepyacia otn Slamiotwon TnG cuppopewong NG ICGB oToug ouyke-
KpPIévoug 6poug TG Miotomoinong, mpog emPefaiwon tng omoiag cuvTtaxOnke To KOS Keilevo e TITAO
«Joint Decision of the National Energy Regulators on the approval of the nomination of ICGB AD Management
Board member and Compliance Officer», To omoio eykpiBnke amd tnv Apxr He TNV avapepOUeVn UTTO OXET. 17
amoéeaon, e tnv omoia Petay AMwV eykpiBnke o S1oplopog Tou Mewpyiou ZATAQ, WE PéAOUG Tou A.X. TNG
etaipeiag pe tnv enwvupia ICGB AD.

Emeidr}, avag@opikd pe tn ouvBeon Tou EmomtikoU TupBouliou Kat KATOTIV TwV eVOIAPECWY AANAYWVY TTOU
EUQINOXWPENOAV, OTIWE AUTEC TIPOKUTITOLV aTT0 Ta OXET. 18 Kat 19, autod amaptifetal amo ta e€AG PEAN: Tewpylog
MoAuxpoviou, Mavayuwtng PiCog, Angel Emilov Yankov, Veselin Mirchev Petrov, Matteo Resteli kat Rumyana
Lyubenova Petrova, pe Onteia €éwg 22.07.2025, Suvapevn va mapatabei £wg Tnv ekhoyr VEwV peAwv Emomtikou
>upufouAiov, cupwva pe To 34, Tap. 2, 20 eddglo Tou Kataotatikou tng ICGB.

Emeidn, e o umo ot. 20 €yypago tng, n ICGB yvwaotomoinoe otig dUo Pubuiotikég Apxégtnv amod 17.10.2025
amé@aon Tn¢ X, t¢ Etaipeiag, pe tnv omoia ekAéyovtal véa péAn Emomtikou ZupPouliou pe 4etr Onteia, ol
€&n¢: Matteo Restelli, Baoi\ikr ZtapatomoUAov, lewpylog XZathag, Kalin Krumov Stanukov, Nikolay Plamenov
Miladinov kai Petar Svetoslavov Georgiev.

Emeidn, AapBavopévwy umoyn: 1. twv mpoimoBécewv ave€aptnoiag mou 1oXUouV yid Ta UéAN Tou EmonTtikol
JupPouliov, émwe ot MpoUmoBéoelg auTég opiCovtal pe Ta apBpa 19 kat 20 g Odnyiag Kat emiong mPoPAE-
movTal opoiwg ota ApBpa 65 kat 66 TNG Odnyiag (EE) 2024/1788 (oxeT. 4), 2. TN evdelexoUg e€€taong OAwv
TwV UTTOPBANBEVTWV SIKAIOAOYNTIKWV Kal £yypagwyV oTolxeiwv amd Tnv Etaipeia (oxet. 20) Kat 3. Tou yeyovoTog
ot @’600vV 1o Emontiké ZupBouAio tng ICGB amapTtiletal amd €1 (6) MéAn, uo (2) €’ autwv opeilouy, Katd
TA AVWTEPW, VA TTANPOLV TIC €101KEC TPpoUTToB£0EIC aveapTnoiag Twy Tap. 2 Kal 3-7 Tou dpBpou 19 katd TNV
Trapanounr Tou mpwtou edagiov TN map. 3 Tou dpbBpou 20 Tng Odnyiag (kat avtioToixwg Tou dpbpou 65
KOTA TNV avtioTtolxn mapamournr tou apBpou 66 Tng Odnyiag 2024/1788), - pe FACN TO OXETIKO PAKENO TTOU
e&eTAoTNKE Kal TNV andé@aon MNiotomnoinong, ta Mékn autd oto véo EmomnTtiko ZupBouAio Tng Etalpeiac eivat ol
KK. Petar Svetoslavov Georgiev kal lewpylog ZATAAC. a Ta Aotrmd péAN ToU EMOTITIKOU 0pYAvou Tou SLAXELPLOTH
OUOTAMATOC LETAPOPAC, LoXVoLV Ta 6oa opilovtal 6To SeUTePO £8APLo TNG TTAp. 3 Tou ApBpou 20 TN Odnyiag
(m\éov oto apBpo 66 Tap. 3 deuTtepo e6aplo Tng Odnyiag 2024/1788).

Emeidn, otn Baon Twv avwtépw avaQEPOPEVWY, TA VEOEKAEYEVTA UENN TOU EmomTikol Zupouliou Tng
Etaipgiag minpouv Ti¢ mpoUmoBéaelg, mou opifovtal ota OXeTIKA w¢ avw dpBpa Twv Odnywwv EE, Tnv €v 100
€0WTEPIKNA VopoBeaia T BouAyapiag kat to 1oxov otnv EAMada pubuioTiko miaioto.

Eneidn, wotooo, e181kd doov agopd Tov K. lewpylo ZATAQ, N TAUTOXPOVN UTTNPECIA TOU WG HéAOUC ToU AL
¢ Etatpeiag dev eival cupfatn pe tnv 1d1d6tnTa Tou HéAOUG Tou Emontikol ZupBouliou Kat emiong avtiketal
oToV gUMopikd vouo NS Boulyapiag (4. 241, map. 3), katd tnv appodiwg mapaoyebeioa mAnpogdpnon and
Vv PuBuiotiki Apxr Tng Boulyapiag, To €Bviko dikalo Tng omoiag, katd ta opl{dueva oTi IOPUTIKEC TIPAEELS
Tou AlaxelploTr amoTeAEl To SiKAlo EQPAPUOYNG T TWV ETAIPIKWY - KATAOTATIKWY Bepdtwy tng ICGB.

Eneidn, katoémv OAwv Twv mapanmdvw, ot PUBUIOTIKEG ApxEg kKaTéAn&av amd Kolvou Kal o€ cuvepyacia oTn
Slamiotwon TS cuppdpPwong TNE ICGB oTi¢ MpoUnmoBéaelg mou TiBevtal amd Tic Odnyiec (EE) kal oToug 6pou¢
¢ MoTtomoinong avagopikd Ye tn cuvBeon Tou Emomtikol Zupouliou Tou AlaxelptoTh, Tpog emPeBaiwon
NG omoiag ouvtayxbnKe To Koo Keipevo e Titho «Joint Decision of the Energy Regulators on the notification
of election and dismissal of members of ICGB AD Supervisory Board», 1o omoio akoAouBei 0Tn CuVEKELD TNG
mapovoag, we NpoodpTnua Kat e To omoio opileTal 6TL N TPOKEiEVN Kotvr anmdé@acn Twv PubuioTikwv Apxwv
TiBetal og 10XV apéowg pe Tnv ékdoon amdgaong tng Mevikrig Zuvélevon tng Etaipeiag mepi teppatiopov Tou
Sloplopou Tou K. lewpyiou ZATAQ, we HéEAoUC Tou A.X. TG ETaipeiac.

Eme1dn), to Mpoodptnua anoteel anmotéAeopa TnG ocuvepyaoiag Twv Suo Pubuiotikwv Apxwv Evépyelag
Boulhyapiag kat EANadag, omwe autr| ocuvexiCetal og adidleimtn Bdon Rdn amod tnv unmooAr ek HEPOUC TNG
etaipeiag ICGB AD tng avagpepduevng oto otolxeio (6) Aitnong E€aipeong, éwg orjpepa.

Emeidn, 1o NpoodpTtnua amoTteEl avamodoTaoTo HEPOC TNS TTApoUoac.

lNa Toug mapandvw Adyouc anogacilet:

Tnv éykpion Tou Kelpévou pe titho «Joint Decision of the Energy Regulators on the notification of election
and dismissal of members of ICGB AD Supervisory Board», To omoio mpocaptdtal 6Tnv mapoloa amd@acn we
«MpoocdpTnuar, amoTeAEl avaTTOOTIACTO TUNMA AUTAE Kal opiletal 6Ti Tibetal o€ 1oXU apéow PeTA TV ARYn
amo@aong tng Mevikng Zuvélevong tng Etaipeiag mepi TeppaTIiopov Tou S10pIopoU Tou K. fewpyiou ZATA, w¢
péNoug Tou AlolknTikou ZupBouliou Tne.
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1. Whereas:

1. In connection with the application of 17.07.2017 by ICGB AD under art. 36 of
Directive 2009/73/EC of the European Parliament and of the Council of 13 July 2009
concerning common rules for the internal market in natural gas and repealing Directive
2003/55/EC (Directive 2009/73/EC), the Energy and Water Regulatory Commission of the
Republic of Bulgaria (EWRC) and the Regulatory Authority for Energy (RAE) of the Republic
of Greece, currently officially renamed to Regulatory Authority for Energy, Waste and Water
(RAEWW) with Decision Ne P-BO-1 of 29 May 2018 and Decision Ne 483 of 29 May 2018,
respectively, adopted the "Joint Opinion of the Energy Regulators on the Exemption Application
of ICGB AD - Energy and Water Regulatory Commission (Bulgaria) and Regulatory Authority for
Energy (Greece)", though which they preliminarily provided to ICGB AD in reference to the
Interconnector Greece-Bulgaria (IGB gas pipeline) exemption from the requirements for third-
party access, regulated tariffs and ownership unbundling for a period of 25 years, starting from
the commercial operation date (COD). The decisions of the regulatory authorities were notified
to the European Commission.

2. The European Commission adopted Decision C(2018) 5058 final of 25 July 2018
regarding the exemption of the Greece-Bulgaria interconnector (IGB gas pipeline) from the
requirements for third-party access, regulated prices and ownership unbundling.

3. EWRC and RAE by Decision Ne P-BO-2 of 8 August 2018 and by Decision Ne 768
of 8 August 2018, respectively, adopted the "Final Joint Decision of the Energy Regulators on
the Exemption Application of ICGB AD" in compliance with the Commission’s Decision.

4. EWRC and RAE by Decision Noe CH-1 of 1 July 2022 and by Decision Ne 593 of 30
June 2022, respectively, adopted the "Final Joint Certification Decision for ICGB AD as an
Independent Transmission Operator, adopted by the National Regulatory Bodies for Energy of
the Republic of Bulgaria and the Hellenic Republic" (hereinafter, the "Final Joint Certification
Decision").

5. By the Final Joint Certification Decision, the regulatory authorities have approved a
draft contract for the assignment of supervision and control to a member of the Supervisory
Board of ICGB AD, as well as have indicated the persons - Angel Emilov Yankov, Fabio
Santambrogio, Momchil Vekilov Vanov, Georgios Polychroniou, Veselin Mirchev Petrov and
Panagiotis Rizos, as members of the Supervisory Board of ICGB AD. The requirements for
independence under Article 20 in relation to Article 19 of Directive 2009/73/EC have been met
with respect to the two nominated persons: Veselin Mirchev Petrov and Panayotis Rhizos,
representing half minus one of the members of the Supervisory Board.

6. Moreover, by the Final Joint Certification Decision, Chapter IV - Final Conclusions,
Additional Requirements and Monitoring Scheme, items 7 and item 8, the Regulatory
Authorities have set that ICGB AD must present suitable candidates respectively for one
nominee for the Management Board, and for the position of Compliance Officer, meeting the
requirements of independence and professional competence, together with the full
documentation regarding the fulfillment of these requirements. As a result of the proper
submission of requested documentation by ICGB AD, EWRC and RAE by Decision Ne CH-
1/2 of July 21, 2022, and by Decision Ne 633 of July 21, 2022, respectively, adopted a "Joint
Decision of the National Energy Regulators on the approval of the nomination of ICGB AD
Management Board member and Compliance Officer". With this decision EWRC and RAE
approved the nomination of George Satlas as a member of the ICGB AD Management Board
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meeting the requirements set for the minority of the members of the Company Management
Board.

7. EWRC and RAEWW by Decision Ne CH-HC-1 of 28 September 2023 and by
Decision Ne E-164 of 05 October 2023, respectively, adopted a "Joint Decision of the National
Energy Regulators on the notification of replacement of ICGB AD Supervisory Board member
upon resignation". With this decision EWRC and RAEWW did not raise objections against the
dismissal of Fabio Santambrogio as a member of the Supervisory Board and to the election of
Matteo Restelli in his place.

8. EWRC and RAEWW by Decision Ne CH-HC-1 of June 6, 2024, and by Decision Ne
E-144 of June 6, 2024, respectively, adopted a "Joint Decision of the Energy Regulators on the
notification of election and dismissal of members of ICGB AD Supervisory Board". With this
decision EWRC and RAEWW did not raise objections against the dismissal of Momchil
Vekilov Vanov as a member of the Supervisory Board and to the election of Rumyana
Lyubenova Petrova in his place.

9. The members of the Supervisory Board of ICGB AD - Georgios Polychroniou,
Panagiotis Rizos, Angel Emilov Yankov, Veselin Mirchev Petrov, Matteo Resteli and Rumyana
Lyubenova Petrova, have a term of office of three years, beginning from the date of entry into
force of the Articles of Association of ICGB AD - 22.07.2022. Therefore, the term of office of
the members of the Supervisory Board of the company expired on 22.07.2025, and they shall
perform their functions until the election of new members of the Supervisory Board - art. 34,
para. 2, sentence 2 of the Articles of Association of ICGB AD.

10. Pursuant to art. 34, paragraph 1 of the Articles of Association of ICGB AD, the
Supervisory Board of the company consists of six members who are elected and dismissed by
the General Meeting of Shareholders, in accordance with the procedure and requirements of
chapter eight "a" of the Energy Act (EA) and all other applicable laws.

11. EWRC and RAEWW by letter entry Ne E-15-59-16 of 29.10.2025, and entry Ne -
404387 0£29.10.2025, from ICGB AD (exit Ne X-10 0f29.10.2025), were notified of a decision
under Protocol of 17.10.2025, under item 1, of the General Meeting of Shareholders of ICGB
AD, regarding the dismissal and election of members of the Supervisory Board.

II. The regulatory authorities, upon assessment of the notification of election and
dismissal of members of ICGB AD Supervisory Board, have reasoned as follows :

1. By decision under Protocol of 17.10.2025, item 1, the General Meeting of
Shareholders of ICGB AD has dismissed as members of the Supervisory Board without release
from liability Georgios Polychroniou, Panagiotis Rizos, Rumyana Lyubenova Petrova, Angel
Emilov Yankov and Veselin Mirchev Petrov, and has elected as members of the Supervisory
Board for a term of four years Matteo Restelli, Vasiliki Stamatopoulou, Georgios Satlas, Kalin
Krumov Stanukov, Nikolay Plamenov Miladinov and Petar Svetoslavov Georgiev.

2. According to art. 66, paragraph 1, sentence 1 of Directive (EU) 2024/1788 of the
European Parliament and of the Council of 13 June 2024 on common rules for the internal
markets for renewable gas, natural gas and hydrogen, amending Directive (EU) 2023/1791 and
repealing Directive 2009/73/EC (Directive (EU) 2024/1788), the transmission system operator
shall have a Supervisory Body which shall be in charge of taking decisions which may have a
significant impact on the value of the assets of the shareholders within the transmission system
operator, in particular decisions regarding the approval of the annual and longer-term financial
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plans, the level of indebtedness of the transmission system operator and the amount of dividends
distributed to shareholders.

Pursuant to art. 66, paragraph 3, subparagraph 1 in connection with art. 65, paragraph
2, subparagraph 1 and paragraphs 3-7 of Directive (EU) 2024/1788, the following independence
requirements apply to half minus one of the members of the supervisory board of the
independent transmission operator: the regulatory authority shall be notified of the identity of
the members of the supervisory body, as well as the conditions governing the term of office, its
duration and its termination, as well as the grounds for any termination of such term of office,
and these conditions and decisions shall become binding only if, within three weeks of their
notification, the regulatory authority has not objected to them; within three years prior to their
appointment, the members of the supervisory body shall not have held a professional post or a
position of responsibility, or had interests or business relations, directly or indirectly, with the
vertically integrated undertaking or any part thereof, or with its shareholders holding a
controlling stake, other than the gas transmission system operator; they shall not hold a
professional post or a position of responsibility, or have interests or business relations, directly
or indirectly, with any other part of the vertically integrated undertaking or with its shareholders
holding a controlling stake; have no interests in, or receive financial benefits, directly or
indirectly, from, any part of the vertically integrated undertaking other than the transmission
system operator, and their remuneration does not depend on the activities or results of the
vertically integrated undertaking other than the transmission system operator; the members of
the supervisory body shall be guaranteed effective rights of appeal to the regulatory authority
against the premature termination of their term of office; after the termination of their term of
office in the transmission system operator, the members of the supervisory body may not hold
any professional post or position of responsibility, have no interests in, or business relations
with, any part of the vertically integrated undertaking other than the transmission system
operator, nor with its shareholders holding a controlling stake, for a period of at least four years.

For members of the Supervisory Board of the independent transmission operator who
do not fall under the quota "half minus one" applies the provision of art. 65, paragraph 2,
subparagraph 2, letter "b" of Directive (EU) 2024/1788, according to which the national
regulatory authority can object to the decisions of the General Meeting of Shareholders to
dismiss members of the Supervisory Board, when in the case of premature termination of a term
of office, there are doubts regarding the justification of such premature termination.

3. Norms analogous to the above provisions of Directive (EU) 2024/1788 are contained
in art. 81f in conjunction with art. 81e of the Energy Act, respectively in articles 631, 64 and 77
of Law 4001/2011, as currently in force (Energy Law).

4. ICGB AD is a joint-stock company, with shareholders as follows: BEH EAD (50%)
and IGI Poseidon S.A. (50%). ICGB AD has a two-tier management system.

The bodies of ICGB AD are the General Meeting of Shareholders, the Supervisory
Board and the Management Board. Pursuant to art. 21, paragraph 1, item 5 of the Articles of
Association of ICGB AD The General Meeting of Sharcholders elects and dismisses the
members of the Supervisory Board. According to art. 34 of the Articles of Association I[CGB
AD the Supervisory Board of the company consists of six members who are elected and
dismissed by the General Meeting of Shareholders, in accordance with the procedure and
requirements of chapter eight "a" of the EA and all other applicable laws. A shareholder owning
at least fifty percent of the shares has the right to appoint three members of the Supervisory
Board of the company, one of whom is subject to the restrictions specified in art. 36, paragraph
4, item 5, item 6 and art. 36, paragraph 5 of the company's Articles of Association. As of the
date of entry into force of the Articles of Association of ICGB AD, the members of the
Supervisory Board are elected for a term of three years, and then - for a term of four years, and
in any case it can be renewed for one or more new terms of office. Each member of the
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Supervisory Board continues to perform his functions after the expiration of his term of office
until a new member of the Supervisory Board is elected.

5. To the regulatory authorities have been submitted Resumés of the newly elected
members of the Supervisory Board of ICGB AD — Matteo Restelli, Vasiliki Stamatopoulou,
Georgios Satlas, Kalin Krumov Stanukov, Nikolay Plamenov Miladinov and Petar Svetoslavov
Georgiev. Declarations of professional independence have been presented by the newly elected
members of the Supervisory Board — Georgios Satlas and Petar Svetoslavov Georgiev. From
the submitted Resumés and declarations, regarding Georgios Satlas and Petar Svetoslavov
Georgiev, has been established that for a period of three years prior to their election as members
of the Supervisory Board, they did not hold a professional position or a position of
responsibility, had no interests or business relations, directly or indirectly, with any part of the
vertically integrated undertaking or with its shareholders holding a controlling stake, other than
the gas transmission system operator, and that they do not hold a professional position or a
position of responsibility, have no interests or business relations, directly or indirectly, with any
part of the vertically integrated undertaking or with its shareholders holding a controlling stake.
Also, Georgios Satlas and Petar Svetoslavov Georgiev have submitted declarations stating that
they have no interests and do not receive financial benefits, directly or indirectly, from any part
of the vertically integrated undertaking other than the gas transmission system operator, and
their remuneration does not depend on the activities or results of the vertically integrated
undertaking other than those of the gas transmission system operator.

Given the above, the independence requirements under Directive (EU) 2024/1788, the
Energy Act and the Greek Energy Law are met for Georgios Satlas and Petar Svetoslavov
Georgiev, representing half minus one of the members of the Supervisory Board. Nevertheless,
it is remarked that Mr. Georgios Satlas is currently holding the position of ICGB AD
Management Board member, which is incompatible to the simultaneous function of member of
ICGB AD Supervisory Board, in view of the prohibition under art. 241, para. 3 of the Bulgarian
Commerce act, namely: one person to be simultaneously a member of the management board
and the supervisory board. Therefore, this present Decision of EWRC and RAEWW shall be
rendered on the condition that by a decision of the Supervisory Board of ICGB AD, Georgios
Satlas is dismissed as a member of the Management Board.

A decision under the Protocol of 17.10.2025, under item 1, of the General Meeting of
Shareholders of ICGB AD determines the net monthly remuneration of the newly elected
members of the Supervisory Board of the company in the amount of four minimum monthly
salaries established for the Republic of Bulgaria. A draft contract for the assignment of
supervision and control to an independent member of the Supervisory Board of ICGB AD, as
well as a draft contract for the assignment of supervision and control to a member of the
Supervisory Board of ICGB AD, were presented, which establish that the term of office of the
newly elected members of the Supervisory Board has a duration of four years. The draft
contracts regulate the premature termination of the contracts for the assignment of supervision
and control in a manner and under conditions, identical to those considered by the regulatory
authorities when issuing the Final Joint Certification Decision and adopted as compatible with
the requirements of European legislation.

III. Based on the above arguments and on the basis of article 66, paragraph 3,
subparagraph 1 in conjunction with article 65, paragraph 2, subparagraph 1 and
paragraphs 3 to 7 of Directive (EU) 2024/1788 of the European Parliament and of the
Council of 13 June 2024 concerning common rules for the internal markets in renewable
gas, natural gas and hydrogen, amending Directive (EU) 2023/1791 and repealing
Directive 2009/73/EC and article 81f, paragraphs 2 and 3, in conjunction with article 81e,
paragraphs 3,4, 5, 6 and 11 of the Energy Act, the regulatory authorities jointly decided:
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Do not raise objections to the decision under the Protocol of 17.10.2025, under item
1, of the General Meeting of Shareholders of ICGB AD for the dismissal and election of
members of the Supervisory Board of ICGB AD, upon the condition that the Supervisory
Board of the company issues a decision to dismiss Georgios Satlas as a member of the
Management Board, following which this present Joint Decision renders into effect.

H amé@aon autr va dnuooieuBei otnv Epnuepida tng KuPepvnocwc.
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